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toxic, adj. and n.
  / t ks k/

Etymology:  < medieval Latin toxic-us poisoned, imbued with poison, < TOXICUM n. So French toxique ‘poison’
(1762 in Dict. Trévoux).

 A. adj.

 1. Of the nature of a poison; poisonous.

1664    J. EVELYN Sylva 65   The toxic quality was certainly in the liquor‥, not in the nature of the wood;
which yet he [Pliny] affirms is cur'd of that Venenous quality by driving a brazen wedge into the
body of it.

1674    T. BLOUNT Glossographia,   Toxic, venemous, poisonous.

1876    T. BRYANT Pract. Surg. (ed. 2) I. i. 53   Poisoning‥due to the introduction into the torrent of the
circulation of toxic substances.

1899    T. C. ALLBUTT et al. Syst. Med. VII. 815   The urine is normally toxic, and incessantly takes from the
blood its toxicity.

 2.

 a. Caused or produced by a poison; due to poisoning. toxic shock
syndrome, an acute bacterial illness observed esp. in women using
tampons, characterized by fever, vomiting, diarrhoea, muscle pain, and
some peeling of the skin, and in severe cases followed by shock.

1872    Contemp. Rev. 20 751   Whether it be the toxic condition of the blood.

1874    H. MAUDSLEY Respons. in Mental Dis. iii. 79   The peculiar disorders of the physical and mental
functions‥to which he gave the name of Toxic Insanity.

1899    T. C. ALLBUTT et al. Syst. Med. VIII. 310   Toxic insanity depends on poisons either derived from
without or generated within the body.

1978    TODD & FISHAUT in Lancet 25 Nov. 1117/2   The acute illness we have described and called the toxic-
shock syndrome seems to affect older children.

1982    Brit. Med. Jrnl. 29 May 1586/1   There is no justification at present for any suggestion that women
should avoid using tampons, since the risk of developing toxic shock syndrome is extremely small.

 b. Of intoxication, intoxicated, tipsy. humorous.

1899    M. KINGSLEY W. Afr. Stud. i. 2   A toxic state where a man can't see the holes through a ladder.

 B. n.
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  A toxic substance, a poison.

1890    Spectator 6 Dec.,   M. Pasteur‥pointing out‥that the lymph is really a ‘toxic’ or poison, of terrible
energy and unknown effects.

1904    Westm. Gaz. 15 June 2/1   Alkaloids and toxics, such as chloral, emit the N-rays freely.

DRAFT ADDITIONS JULY 2010

  Finance.

 a. Designating debt which has a high risk of default.

1990    Pittsburgh Business Times (Nexis) 30 Apr. 4   Companies purchased with the credit involved in the
leveraged buyout craze of the 1980's could be the major problem of the 1990's. ‘They're like toxic
waste dumps.‥ They're toxic debt waiting to go bad.’

1994    Wired July 95/2   One moment a particular mortgage is toxic, the next it's golden.

2001    N.Y. Times 3 Aug. W1/4   It called for forcing the banks to write off 12.7 trillion yen ($97 billion) of the
most toxic loans.

2008    Independent 15 Apr. 26/1   There will need to be regulatory compulsion on the banks to come clean
over just how exposed they are to the toxic debt in the global financial system.

 b. Designating securities which are based on such debt, and for which
there is not a healthy or functioning market. Cf. toxic waste n. (b) at
Additions.

1990    Bond Buyer 30 July 3/4   Some of this stuff should have a skull and cross bones on it‥. And the
market in some ‘toxic’ bonds‥is still very illiquid.

1994    Money (Electronic ed.) Dec. 132   Such potentially toxic securities as inverse floaters, IO or PO strips,
structured notes and Z-tranche bonds.

2008    Independent 6 Nov. 52/2   The so-called toxic investments are still there, and the banks are still
sulking and not lending.

2009    N.Y. Mag. 23 Feb. 40   No traditional lender‥will offer big money to anyone willing to take a risk that
some of these so-called toxic assets might be worth something.
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  toxic waste n.  (a) waste, esp. industrial waste, that is hazardous to
human health or the environment and which requires special facilities for
its disposal; also occas. as a count noun;  (b) Finance colloq. extremely
risky or poorly rated securities.
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1922    Progr. in Biol. Enq. (U.S. Dept. Comm., Bureau of Fisheries) 23   Little evidence was found to indicate
that any definite *toxic wastes are responsible for the death of fishes in the streams studied.

1948    Sewage Wks. Jrnl. 20 246/2   The condition is being corrected through bypassing the toxic waste into
Lake Michigan without treatment.

1987    Barron's 16 Mar. 90/4   The sovereign-debt (some call it ‘toxic waste’, or worst [sic] than junk bonds)
market evolved soon after U.S. regulators began meeting in November 1983 to determine just what
debt should be written down.

2006    Daily Tel. 15 Aug. 5/2   Computers, televisions, video recorders and other electrical gadgets are
classified as toxic waste and cannot be dumped in landfill sites.

2009    N.Y. Times (National ed.) 19 Jan. A23/1   A compromise approach: moving toxic waste from private
banks' balance sheets to a publicly owned‥‘aggregator bank’.

toxic, adj. and n.
Second edition, 1989; online version March 2011. <http://www.oed.com:80/Entry/204104>; accessed 26 May
2011. Earlier version first published in New English Dictionary, 1913.
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